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Expert Panel

on Carbon Accounting

Mission, Opportunity, and Principles

Mission

Our mission is to develop a widely applicable ledger-based carbon accounting framework that enables
faithful representations of product-level emissions to facilitate emissions reduction while supporting
economic growth and development.

Opportunity and Intended Outcomes

The opportunity is to build on work done to date to provide carbon accounting that markets and
policymakers can use to compare products and support emissions management.

The Technical Expert Panel will design a earbon accounting framework and adoption roadmap that:

« Applies the Panel's guiding principles and remains grounded in relevant science and financial

accounting concepts, continuing to evolve as we learn more;

« Ensures that all direct emissions in a value chain are counted, with correct attribution at each stage
of the value chain to avoid over- or under-statement, ensuring accuracy and completeness;

v Can be widely adopted at reasonable investment, considering materiality criteria and varying needs
by market and entity size,

v Supports policy interoperability, informs market choices, and remains technology-neutral; and

v Seeks to be compatible with existing regulatory requirements and disclosure standards.
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Guiding Principles

The Panel's Guiding Principles for a carbon accounting framework are outlined below.

v

Accuracy

Ensures that carbon emissions accounts correctly
reflect the underlying flows of net emissions based
on actual measurement or scientifically grounded
calculation, under defined boundaries, reporting
periods, proper classification, and consistent
uncertainty assessment.

Verifiability

Allows a quadlified independent party to attest that
accounts were recorded faithfully, in accordance
with the framework’s fundamental principles

and measurement conventions, to a reasonable
assurance level.
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Comparability

Ensures that accounts were produced such that
they can be compared across defined boundaries
and reporting periods, enabling the identification
of similarities and differences in performance.
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Representational faithfulness

Ensures that accounts represent the reality of
what they purport to represent, consistent with
the framework’s fundamental principles, free

from material misstatement.
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Fungibility

Ensures that emissions recorded are expressed in
standardized and consistent measurement units,
such that they can be aggregated, compared,
transferred, and, where appropriate, netted or
allocated across entities and products without
loss of meaning or integrity.

Conservation across entities

Ensures that each unit of emissions is assigned
to one and only one entity at any pointin
time and retain that integrity as each unit

of emissions moves through the value chain
over time.

Completeness of scope

Ensures that all emissions within the defined
system boundary are fully counted across entities,
such that the aggregation of all entities’ net
emissions represents the total of the system.




